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First STS methanol bunkering completed in Japan

Japanese shipping company Mitsui 0.S.K. Lines (MOL) has carried out Japan’s first ship-to-
ship (STS) methanol bunker operation at anchorage, together with four companies.

The partners included the City of Yokohama, logistics firm Kokuka Sangyo, petroleum company
Idemitsu Kosan and chemical manufacturer Mitsubishi Gas Chemical Company (MGC).

The methanol was transferred from Kokuka Sangyo’s coastal methanol transport vessel Eika
Maru to MOL's methanol dual-fuel vessel Kohzan Maru VIl at Keihin Port in the Yokohama
district. Both vessels are chartered by MGC. The fuel supplied was domestically produced
biomethanol from MGC'’s Niigata Plant.

“This project marks Japan's first ship-to-ship methanol bunkering operation at anchorage for
methanol-fueled vessels in service,” MOL said.

Biomethanol bunkering launched in Immingham

Fuel storage operator Exolum and methanol producer Methanex have introduced biomethanol
bunkering in the UK’s Port of Immingham, on the south bank of the Humber Estuary.

The project represents “the United Kingdom’s (U.K.) first commercially ready bio-methanol
storage and supply service for shipping,” according to Exolum.

Exolum will provide storage and bunkering infrastructure at its Immingham facility, while
Methanex will supply the biomethanol. Danish renewable energy group @rsted will become the
first bunker buyer by fuelling its North Sea offshore wind farm maintenance vessels.

Petrobras hikes bunker prices for Carnival holiday

Brazil's state-owned energy firm Petrobras has announced that its headquarters will be closed
for bunker sales during the 16-18 February Carnival holiday. Bunker fuel prices will
temporarily be higher than usual. A bunker trader told ENGINE that prices could rise by
approximately $10-20/mt.

On the supply side, VLSFO and LSMGO availability is steady in Santos, with recommended
lead times of around 5-8 days. Supply of both grades is also steady in Rio de Janeiro, Rio
Grande, Belém and Vila do Conde, where lead times of around 4-5 days are advised.

Last week, Petrobras announced a rollback on volume-linked bunker discounts in Santos,
saying it will discontinue differentiated pricing for stems above 1,500 mt from 1 March.

Bunker suppliers in Gibraltar face backlogs

Bunker suppliers in Gibraltar have been working through a large backlog of vessels.

Inbound traffic resumed earlier this week following two weeks of weather-related disruptions.
About 17 vessels were waiting for bunkers in the port on Thursday, with some suppliers
running 12-18 hours behind schedule, according to port agent MH Bland. Strong gale force
winds of more than 40 knots are forecast to hit the port between 13-15 February.

Rough weather is also forecast in Algeciras and Ceuta until 15 February and off Malta until 17
February. In Las Palmas, all bunkering operations remain subject to the bunker barge master’s
decision due to rough weather conditions, MH Bland said. Lead times of around 7-10 days are
advised to secure competitive offers and avoid higher premiums for bunker deliveries in the
Gibraltar Strait, a trader said.
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Louis Dreyfus launches wind-
assisted methanol dual-fuel vessel

French shipowner Louis Dreyfus Armateurs has launched
the Spirit of Toulouse, the first of three wind-assisted
methanol dual-fuel RoRo vessels under construction at
Wouchang Shipyard in China. The ship will feature six 35-
metre Norsepower rotor sails and engines able to run on
methanol and conventional fuel. Two sister vessels, Spirit of
Mobile and Spirit of Mirabel, are also being built, and all
three will be chartered to aircraft manufacturer Airbus.

Maersk orders eight new LNG

dual-fuel container ships

A.P. Moller-Maersk has ordered eight 18,600-TEU LNG
dual-fuel container ships from Chinese shipbuilder New
Times Shipbuilding for deliveries between 2029 and 2030.
Maersk ordered 20 LNG dual-fuel ships in 2024, and
recently took delivery of the first of six methanol dual-fuel
newbuilds it has on order. Four of these methanol-capable
vessels will arrive this year and one early next year, bringing
its methanol-capable fleet to 26 vessels by 2027.

Rotterdam bio-bunker
salesin 2025

649,000 mt

Rotterdam bio-bunker
salesin 2024

/57,000 mt
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Rotterdam’s bio-bunker sales fell 14% in 2025

Bio-bunker fuel volumes sold in Rotterdam fell by 14% from 2024 to 2025, even though sales
of certain bio-fuel types recorded strong growth, according to Rotterdam Port Authority data.
Bio-VLSFO sales slumped 23% lower to around 337,000 mt in 2025. Despite the decline, the
grade accounted for 52% of all bio-bunker sales in 2025 and made up around 3% of all marine
fuel sales at the port. Bio-MGO sales doubled to around 108,000 mt, while bio-HSFO volumes
fell by 40% to 98,000 mt. Bio-ULSFO sales dropped by around 9% to 87,000 mt.

Sales of bio-LNG increased sixfold from a low base to 8,000 mt in 2025, and bio-methanol
volumes tripled to 12,000 mt.

Meanwhile, the port’s total sales of conventional bunker fuels rose 1% on the year to 9.2
million mt. HSFO recorded the highest volumes of 3.4 million mt, followed by VLSFO at 2.9
million mt, accounting to the port authority.

Weekly Brent developments

Front-month ICE Brent is on track to trade steady on the week amid concerns over potential oil
supply disruptions in the Middle East, and a trimmed global oil demand forecast.

Upward pressure:

Ongoing supply uncertainty in the Middle East has lent some support to Brent futures this
week, with market participants laser-focused on any developments in talks between Tehran
and Washington. After meeting Israeli Prime Minister Benjamin Netanyahu on Wednesday, US
President Donald Trump said nuclear deal talks with Iran would continue. “Lingering
uncertainty over Iran continues to buoy the market,” two analysts from ING Bank noted.
Earlier this week, the US issued an advisory for all US-flagged commercial vessels to steer
clear of Iranian waters.

Downward pressure:

Commercial US crude oil inventories increased by 8.5 million bbls to 428.8 million bbls in the
week ending 6 February, according to the US Energy Information Administration (EIA).

The International Energy Agency (IEA) has lowered its global oil demand growth forecast to
850,000 b/d in 2026, citing “economic uncertainties and higher oil prices” as key reasons for
weaker consumption.
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