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Weekly Market News

Barcelona targets methanol bunkering pilot this year

The Spanish port of Barcelona plans to host a methanol bunkering pilot this year and facilitate
its first barge-to-ship LNG bunkering for vessels at anchorage. Shell and Enagés-subsidiary
Scale Gas are currently the key LNG bunker suppliers in Barcelona.

“Several companies have already expressed interest in obtaining authorisation to position
bunker barges in Barcelona or the Western Mediterranean,” the port authority said.

The move follows record LNG bunkering in 2025, when sales reached 104,000 mt, up 1% from
2024, across 545 operations. Growth was driven by the Knutsen-Scale Gas-operated LNG
bunker vessel Haugesund Knutsen running at full capacity for several months last year.

The first liquefied biomethane (LBM) bunker operation was also conducted in the port last
year, and the port authority expects LBM demand to keep growing in the coming years.

Hong Kong bunker suppliers to levy Chinese New Year fees

Bunker operations in Hong Kong will continue during the Chinese New Year holiday period, but
suppliers will levy surcharges on bookings made between 16-20 February, with rates varying
by supplier, fuel grade and volume.

Meanwhile in Taiwan, sales of fresh bunker stems will be temporarily paused over the holidays.
New stems will be halted from 16-18 February at Keelung, Taichung and Suao ports, and from
16-19 February at Hualien, according to state-owned oil company CPC Corporation.

Only pre-booked stems will be delivered during this period.

Proposed US bio-methanol plants to produce bunker fuels

Dutch renewable fuel producer Perpetual Next plans to build three bio-methanol plants in the
southern US. Construction of these plants is expected to start this year. Perpetual Next has not
disclosed the operational timelines, locations or production capacities of the projects, but
confirmed that part of the output will be allocated for bunkering.

“With the introduction of new governmental policies, such as Europe’s FuelEU program, and
voluntary industry initiatives aimed at reducing carbon emissions, global demand for
biomethanol is anticipated to grow substantially by 2050,” the company said.

Perpetual Next is also developing two separate bio-methanol plants in Baltania in Estonia and
Delfzijl in the Netherlands, each with a planned capacity of 220,000 mt/year.

EU mulls disregarding soy biofuels to prevent deforestation

The EU is considering excluding soy-based biofuels from counting toward its renewables
targets after a European Commission study found they cause high indirect land-use change
(ILUC). The EU’s Renewable Energy Directive caps the use of biofuels made from food and feed
crops linked to ILUC and requires them to be phased out by 2030.

For a feedstock to be classified as high-ILUC risk, the average annual expansion of the global
production area must be higher than 1% and should affect 100,000 hectares. Additionally, the
share of such expansions into lands with high carbon stocks should be higher than 10%.

The study found that soy meets the criteria for classification as a high ILUC-risk feedstock,
alongside oil palm, as expansion of their production into high-carbon-stock land generates
emissions that can outweigh any greenhouse gas savings compared with fossil fuels.
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Vopak links green methanol supply
from China to Singapore

Dutch tank storage operator Vopak said it is setting up a
green methanol supply chain from China to Singapore for
bunkering, working with bunker supplier Global Energy
Trading. ISCC EU-certified green methanol will be loaded at
Vopak’s Tianjin terminal and shipped to its Penjuru terminal
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CMA CGM'’s new methanol dual-

fuel container ship joins fleet

French container liner CMA CGM has taken delivery of the
CMA CGM Thorium, a 13,000-TEU methanol dual-fuel
container ship built by Hyundai Samho Heavy Industries in
South Korea. The vessel will operate on an Asia-Pacific
route and is part of a 12-ship series.

in Singapore, where it will be stored for bunkering.
Global Energy Trading obtained a five-year methanol bunker
licence from Singapore’s port authority from 1 January.

Singapore fuel oil stocks
in January

23.55m bbls

Singapore fuel oil stocks
in December

25.80m bbls
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Earlier this month, CMA CGM received the first of six
15,000-TEU methanol dual-fuel vessels under construction
at DSIC Tianjin Shipyard in China.

Singapore’s fuel oil stocks decline by 9% in January

Residual fuel oil stocks in Singapore have averaged 9% lower in January than in December,
according to data from Enterprise Singapore. The port’s fuel oil stocks have averaged below 24
million bbls this month, even as the port’s net fuel oil imports have risen by 13%.

Imports are down by 332,000 bbls, and exports by a larger 715,000 bbls.

Most incoming fuel oil cargoes came from Russia (25%), Indonesia (11%) and Kuwait (8%),
according to Vortexa cargo tracking data. Over the same period, the bulk of export volumes
have been shipped to China (63%), Malaysia (11%) and South Korea (9%).

The port’s middle distillate inventories have averaged 2% above December levels..

VLSFO bunker availability has tightened in Singapore, with recommended lead times of 12-14
days. HSFO supply remains tight, with typical lead times of 9-12 days, broadly unchanged from
8-12 days previously. LSMGO availability is also tight, requiring lead times of 7-9 days.

Weekly Brent developments

Front-month ICE Brent is set to surge 8% higher on the week, moving closer to the $71/bbl
mark amid escalating US-Iran tensions and winter storms affecting oil production in the US.
Upward pressure:

US President Donald Trump warned of possible military action against Iran, as Washington
continues its push to end the OPEC producer’s nuclear ambitions, Reuters reported.

US crude oil production has been dented by stormy conditions this week. “A winter storm in
the US has disrupted refineries on the Gulf Coast and elsewhere,” ANZ Bank senior
commodity strategist Daniel Hynes said.

Downward pressure:

Oil prices have come under some downward pressure following news that Kazakhstan’s
Tengiz oilfield is on track to reach full production capacity by the end of this week, after a fire
incident hit output earlier this month.

The US Federal Reserve has left its key interest rates unchanged in the range of 3.50-3.75%
after three rate cuts in 2025, leaving market participants guessing about its next move.

The decision comes as the US dollar remains under pressure against major currencies, adding
complexity to the Fed’s inflation outlook.
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