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Singapore clears three firms for methanol bunkering

The Maritime and Port Authority of Singapore (MPA) will issue licences to three firms to supply
methanol as a marine fuel from next year. Licences have been awarded to Global Energy,
Golden Island and PetroChina, and will be valid for five years from 1 January.

The port authority invited applications for the licences in March this year, after Singapore
adopted new methanol bunkering standards.

The three firms were selected from a pool of 13 applicants after assessing their supply chain
reliability, operational readiness and safety systems, and the sustainability certification of the
methanol to be supplied. Licensees will also be required to own at least one IMO type 2
chemical tanker — designed for transporting moderately hazardous chemicals under IMO
standards — and to use mass flow meters (MFMs) for fuel measurement.

ExxonMobil expands range of biofuel blends in the UK

ExxonMobil Marine has begun offering a wider range of biofuel blends in southern UK ports.

It now offers FAME-based bio-HSFO and bio-LSMGO blends of up to B30 (30% biofuel).
Blends with less biofuel are available on request. The biofuel will be supplied by its barge fleet
to vessels calling at the ports of Plymouth, Portland, Poole, Southampton and Portsmouth.
ExxonMobil previously supplied a B7-LSMGO blend to a British Defence Ministry-chartered
vessel. The firm has been supplying B30-VLSFO and B25-ULSFO blends in the ARA bunkering
hub and B24-VLSFO in Singapore since the early 2020s.

Hy2Gen plans e-methanol plant targeting bunker demand

Renewable fuels producer Hy2Gen has proposed building a hydrogen and e-methanol plant in
the Finnish Port of Oulu, with some output intended for bunkering. The proposed plant will
have an electrolyser capacity of 200 MW.

The e-methanol will be produced by combining hydrogen made through renewable-powered
electrolysis with CO2 captured from industrial processes. “Finland’s strength in attracting new
plants is its electricity price, which is among the lowest in Europe. The Oulu region is also the
largest producer of renewable electricity in the northern Baltic area,” BusinessOulu’s key
account director Janne Hietaniemi said. Hy2Gen will begin detailed planning once the
government allocates a site, with more project details expected in February.

Hong Kong set to mandate MFMs for methanol bunkering

Hong Kong's government is preparing to mandate MFMs for methanol bunkering from 2026.
MFMs are installed on bunker barges to deliver precise and transparent readings that help
minimise errors and prevent disputes between buyers and suppliers. “We will be introducing
this mandate for mass flow metres (MFMs) for methanol bunkering by 2026,” said Mable Chan,
Hong Kong’s Secretary for Transport and Logistics. Momentum around methanol as a bunker
fuel has been building in Hong Kong. In July, Towngas and Vopak China Management unveiled
plans to develop a methanol bunkering network across the Asia-Pacific region.

That same month, the Hong Kong Marine Department introduced an incentive scheme to
encourage domestic bunkering of alternative fuels, including green methanol.

Separately, all bunker vessels in Rotterdam and Antwerp-Bruges will be required to use MFMs
for fuel oil, gasoil and biofuel deliveries from January.
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Maersk considers return to Suez
as conditions improve

The Suez Canal Authority has indicated that Maersk and
CMA CGM vessels could resume full-capacity transits
through the waterway in early December. Maersk, however,
has clarified that no date has been set and that any return
to the Suez route will depend on improved Red Sea
security. Maersk added that it is monitoring progress on the
Gaza ceasefire, tracking developments in the region and
conducting detailed security assessments.

Minerva adds barge to Las Palmas
operations

Minerva Bunkering has signed an agreement with the Port
Authority of Las Palmas to expand its bunker operations,
which includes deploying the MT Mars barge and
developing a new terminal to support the port’s energy-
transition plans. The deal also extends Minerva’s terminal
concession by 15 years. Meanwhile, bunker supply remains
tight in Las Palmas, with recommended lead times for HSFO
of up to 10 days, and 5-7 days for VLSFO and LSMGO.

Panama bunker sales
in October

461,000 mt

Panama bunker sales
in September

376,000 mt
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Panama bunker sales rose in October

Bunker sales of VLSFO and LSMGO increased in Panama last month, both on a total and daily
average basis. VLSFO sales rose by around 33% on the month, while LSMGO volumes
increased by about 14%. HSFO sales fell by 2%.

The rebound in October sales followed the steepest decline of the year, which was recorded in
September, according to preliminary data from the Panama Maritime Authority.

Total sales averaged 14,800 mt/day in October, compared with 12,500 mt/day in September.

A total of 637 ships bunkered in Panama’s ports last month, up from 592 in September, while
the number of operating barges decreased to 27. The average stem size increased from 635 mt
to 724 mt.

Bunker demand is currently muted in Panama. In the ports of Balboa and Cristobal, VLSFO and
LSMGO can be delivered within 4-6 days, while HSFO requires lead times of 5-7 days.

Weekly Brent developments

Front-month ICE Brent is heading for a 1% gain on the week as investors await clarity on
Russia-Ukraine peace talks, and expect a US interest rate cut.

Upward pressure:

Market participants have priced in the likelihood of a final US Federal Reserve (Fed) rate cut in
December. Expectations have strengthened following recent remarks from Fed Governor
Christopher Waller, who said earlier this week that the US labour market has softened enough
to justify a final 25-basis-point cut at the central bank’s meeting next month.

Additionally, uncertainty over the impact of recently imposed sanctions on Russian oil
producers Rosneft and Lukoil continues to support Brent futures. Last month, Washington
imposed sanctions on the two oil companies in an effort to curb Russia’s oil revenues.
Downward pressure:

Momentum is building around advancing peace negotiations between Russia and Ukraine.

US envoy Steve Witkoff is set to travel to Moscow next week for talks with Russian leaders on
an evolving plan to end the war in Ukraine, Reuters reported.

US crude oil stocks rose by 2.8 million bbls to 427 million bbls in the week ending 21
November, according to the US Energy Information Administration.
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